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Economic Choices
How can wemake economic choices that have positive impacts?
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Module 1: Launch the Inquiry

Students begin the Inquiry with an engaging, thought-provoking activity to hook them into the inquiry process.
They are introduced to the Inquiry Question and their initial InvestigationQuestions begin to surface. No
pre-teaching is required for students to start the Inquiry.

ModuleObjectives:

● Represent a vision for themselves and their community
● Explore the connections between goals, choices, and economics

Module 2: How do parts of an economywork together?

Students investigate how amarket economyworks by learning about the people and parts that play a role in an
economy, and how they interact together. They explore the relationships between goods, services, producers,
and consumers in order to see how they are all interconnected.

ModuleObjectives:

● Describe relationships between goods, services, producers, and consumers
● Explain how a community’s needs andwants affect what is produced and consumed
● Explain concepts of supply and demand
● Analyze how amarket economyworks by explaining the interactions of the people and parts involved

Module 3: How do producers both shape and reflect their communities?

Students imagine themselves as producers who are aiming to create a plan to provide a good or service that
meets local needs or wants. They learnmore about how producers use available resources to address market
demands by investigating historical industries, businesses, and entrepreneurs that have both shaped and been
shaped by their regions.

ModuleObjectives:

● Explain howmarket demand, available resources, and choice impact production
● Identify regional industries and explain how location and natural resources have helped to shape them
● Use basic economic concepts (market demand, resources, specialization) to illustrate factors that have

influenced regional production
● Describe how economic activity has shaped the development or character of the region



Module 4: How canwemake economic choices?

Students explore how andwhy peoplemake economic decisions, including the factors that may influence these
choices. They explore what it means to be an informed consumer, along with concepts such as benefits vs.
opportunity costs, incentives, and how different people determine value or worth.

ModuleObjectives:

● Compare the benefits and costs of individual choices (scarcity, opportunity cost)
● Analyze how spending choices are influenced by price as well as many other factors (ex. advertising,

peer pressure, options, incentives)
● Describe how positive and negative incentives influence consumer behavior

Module 5: How do peoplework toward economic goals?

Students investigate the role of today’s economic choices in achieving tomorrow’s personal, financial, and
community goals. They explore how thoughtful choices about where to spend limited resources like time and
money can play a part in achieving goals and developing one’s human capital. Students conclude this module by
reviewing the key learning from the Inquiry to help them prepare to take action. They work together to
develop an Inquiry Challenge Statement that describes the action they will take, the product they will create,
the people they will affect, and the goals they will work toward in the ActionModule.

ModuleObjectives:

● Describe the impact of individual choices on the community
● Describe intended outcomes of various economic choices (such as to save, spend, borrow, or give)
● Describe how budgets can be a tool to helpmake economic choices andwork toward goals
● Explain how developing one’s human capital now can support attaining goals in the future
● Generate ideas about ways to address challenges and opportunities related tomaking economic

choices that positively impact ourselves and our community

Module 6: Take InformedAction

Students shift focus in this module, using the conclusions and key findings from their investigation to impact
the world beyond their classroom. The lessons guide students through the stages of the design process,
including brainstorming and developing their ideas, creating a prototype, evaluating and improving their work
based on feedback, and preparing to share the work publicly. Finally, they reflect on the knowledge and skills
they developed during the Inquiry.

ModuleObjectives:

● Draw on disciplinary concepts to explain opportunities for addressing local, regional, or global
problems

● Generate, evaluate, and implement ideas to act on civic challenges in the school or wider community,
and predict possible results of those actions

● Use a range of deliberative and democratic procedures tomake decisions about effective courses of
action

● Take ownership of work in terms of quality, degree of challenge, revision, and completion
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